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YEAR JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC YTD 
2020 -- -- -- -- -- -- -- -- -- -10.6% 16.2% 11.4% 17.00% 

2021 1.0% -2.4% 5.7% 6.85% 3.0% 4.2% 2.4% -1.5% -4.6% 7.11% -0.7% -1.3% 20.95% 

2022 -8.9% 2.43% 7.9% -17.9% 3.8% -2.8% 2.4% -0.8% -9.2% 8.2% 7.0% -9.7% -18.57% 

2023 23.75% -6.1% 11.49% 2.95% 11.65% 7.57% 7.67% 2.91% -5.8% -6.22% 18.5% 2.35% 70.70% 

2024 5.74% 11.8% 6.5% -9.01% 13.78% 10.81% -4.1% 4.48% 5.52% 6.78% 8.06% 3.13% 63.49% 

2025 2.95% -7.4% -6.4% 2.87% 11.02% 6.09% 7.85% 1.98% 9.18%    28.14% 

Name ITD (Oct’20-
YTD) 

YTD(SEP’25)	

BKI AVG 181.71%	 28.14% 

S&P500 91.58% 13.97% 

NASDAQ 93.67% 17.53% 

MSCIWI	 67.45%	 17.88%	
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Strategy Outline 

Performance Metrics and Overview 

Komodo Management advisory and management services aims to provide long term, market 
beating growth with capital protection by curating a basket of fundamentally quality, investable 
growth and value companies in clients’ portfolios. We utilise a growth and value synergetic 
approach, which makes use of companies conventionally termed as ‘defensive’ and ‘growth’ to 
build a balanced portfolio which beats the market when the market does well, since this is a long 
only semi-levered strategy and is protected when the market pulls back, to limit the drawdown. 
Using our proprietary methods we select uncorrelated Sirms with low intra-correlation within the 
portfolio, with a medium market correlation for the whole.  

Average	Annualized returns: 36.68% 

	
Average	risk	proMile:	4	
 

Biggest Drawdown: -18.57% (2022) 
 

 

 

 

Reasoning for biggest drawdown: 
 

We are a very young portfolio management 
service provider and hence in our even earlier 
days, this was the 7irst and worst 7inancial period 
of time, not just for us but for most 7inancial 
7irms out there, most went bust, while we 
managed to survive. Our main objective was to 
survive and make the right changes to be more 
risk averse and prepare for the upcoming 
economic environment, which we clearly did and 
the results speak for themselves. We have since 
navigated 3 of the worst periods in modern 
7inancial history in terms of economic outlook 
and value creation. We had a growth tilt coming 
into 2022, causing us to have a larger pullback. 

Performance Explanation 

We are not a fund. This investment vehicle acts as a manager to an SMA structure which provides 
advise and discretionary advisory services. The above performance is an average performance across 
the various accounts under advisory management, they may vary depending on when the accounts 
were onboarded and what speci7ic curation was done for the client, depending on their risk pro7ile 
and sectoral preferences.  

Benchmark Comparison 

**Past performances do not indicate future performance for the strategy 
 Portfolio	Statistics	

***All performances shown in this report are absolute performances, not cumulative and are net of fees 
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Disclaimer:  
 

Black	Komodo	Investments	FZE	is	licensed	by	the	Dubai	World	Trade	Centre	Authority	
(DWTCA)	to	provide investment	management	and	specialty	research	services.	The	
information,	analysis,	and	recommendations	offered	by	Black	Komodo	Investments	FZE	
are	not	intended	to	be	used	without	the	consultation	with	their	investment	advisors	and	
do	not	apply	to	all.	We strive to present accurate and reliable information, but we do 
not guarantee the accuracy, completeness, or reliability of the content provided. Past 
performance is not indicative of future results. Investing in 7inancial markets carries 
inherent risks, and there is a possibility of loss. Clients should understand that 
investment decisions involve risks, including market volatility, liquidity risks, and 
potential economic, political, or regulatory changes that may impact investment 
performance. Black	Komodo	Investments	FZE does not promise or guarantee any 
speci7ic investment outcomes or pro7its. Each client's 7inancial goals, risk tolerance, 
and individual circumstances should be carefully considered before utilizing our 
services.	Clients are strongly advised to seek advice from quali7ied 7inancial 
professionals or advisors before making any investment decisions. The strategies 
recommended by Black	Komodo	Investments	FZE may not be suitable for all clients 
and may involve various 7inancial instruments and products.	We disclaim any liability 
for direct, indirect, or consequential damages arising from the use of our 7inancial 
advisory services or reliance on the information provided. Clients are responsible for 
their 7inancial decisions and should conduct their own research.	The performance of 
investment strategies recommended by Black	Komodo	Investments	FZE can be 
in7luenced by various market conditions, and there is no guarantee that investment 
objectives will be achieved.	
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